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Romanian company Vola.ro tops Deloitte Technology
Fast 50, breaks Polish dominance of 7 years

This week's issue  Archive

Romanian internet airline ticket retailer Vola.ro ranked first in Deloitte’s
2011 Central Europe Technology Fast 50 with a revenue growth rate of
6,219 percent over the past five years, as shown by this year’s Deloitte

Technology FAST 50 survey.

This breaks the Polish seven-year monopol.

The ranking, now in its 12th edition, targets the fastest growing Interview
technology companies in the region, based on the revenues growth rate

experienced between 2006 and 2010.

The list of Romanian finalists this year includes Vola.ro Student Adventure S.R.L. (based in
Bucharest, with a 6,219 percent growth rate in revenues during 2006 — 2010), TeamNet
International S.A. (Bucharest, 2,136 percent growth rate), Crys Computers S.R.L. (Bucharest,

501 percent growth), CoSoSys S.R.L. (Cluj Napoca based, 318 percent growth rate), Fortech S.R.L. Infrastructure set to drive future
(Cluj Napoca based, 313 percent growth rate) and AROBS Transilvania Software S.R.L. (Cluj- Romanian economic growth

Napoca based, 293 percent growth rate).
Bruno Roche, general director of Apa Nova Bucuresti

and president of the French Romanian Chamber of
Commerce (CCIFER), speaks about the Romanian
business environment and the infrastructure project

“The ranking is split between what might soon shape into ‘poles’ of the local technology industry —
Bucharest and Cluj, with three finalists each,” says Ahmed Hassan, Technology, Media and

Telecommunications Industry Leader with Deloitte Balkans.
as a driver of future economic growth, and shares his

"Also, the average growth of these companies is higher that last year’s (1,630 percent versus 1,093 top tips for potential investors.

percent), and significantly above the average growth of the ranking overall (1,068 percent). Part of this ~ Anca lonita
performance lays in the entry of the first Internet Romanian company, with a significant growht rate;
so far only software developers were represented by this ranking,” says Hassan.

Read More

“We have seen a drop in ranking for most Romanian companies and also an important exit (the BUSINESS BLOGS
Timisoara-based company LASTING Software, a veteran in this ranking)," says Alina Mirea, Audit
Director with Deloitte Romania.

"What might seem a downside at first look is actually a strong indicator that Romanian software
developers are moving to the next stage of development and getting closer to maturity, thus losing

steam for abrupt revenues’ growth. Also, with this dynamics from one year to another, one can only Polish Banks Seen
Remaining Under

Foreign Ownership

New Europe

conclude that entrepreneurship in Romanian technology still has huge potential in the years to come,”

she says. .
Calls for the Polish
government to use the
Eight countries are represented on the ranking: Bulgaria, the Czech Republic, Hungary, euro-zone debt crisis as an
Lithuania, Poland, Romania, Serbia and the Slovak Republic; opportunity to reduce the

overwhelmingly foreign

ownership of the country's...
Poland had the best representation with 20 companies in the ranking, followed by the Czech Republic P i

(9 companies), Hungary and Romania (6 companies each)

Discussions with companies’ CEOs have identified five priority areas that technology leaders will be

focusing on during 2011: 5.
Brussels blog

EU meetings agree more

meatinne

e Confidence levels are rising about future growth.

o ddighightatinoand skitleslemploressearentritieas. reserved. the meeting of the EU 27
e Cloud computing is expected to have the highest potential return.
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e Performance management is crucial has broken up here in
i i i . Brussels, to be followed by a
In terms of sectors, Software (22 companies) and Internet (21 companies) dominated the ranking, pow-wow of the 17 eurozone

followed by Telecommunications/Networking (5 companies) and two companies in other sectors. members. This could...
Similar to 2010, 7 of the 10 fastest-growing companies belonged to the Internet sector.
Otilia Haraga

Bookmark this article

Comments (0) Views (409)

There are no comments to this article. Be the first to write acomment

Write a comment

Name*

Comment*

Enter the characters that stand out in the picture below

¥38k3pY

characters are case-insensitive

‘ Post comment ‘ Newsletter

Subscribe to Business Review newsletter.

‘ Name

‘ Email

POWER
E

October 24, 2011

Romania could become an energy exporter, says

Franks of the IMF

Read More

0)

(19)

CALENDAR

July 04,2011
Cultural events calendar

Read More

0)

(3298)

MONEY

™
October 24, 2011

Beleaguered bankers see salaries hold up

Read More

(0)

(55)

LINKS

2 of 4

24.10.2011 18:08



Romanian company \bla.ro tops Deloitte Technology Fast 50, breaks Po... http://business-review.ro/news/romanian-company-vola-ro-tops-deloitte...

October 10, 2011
Law lags behind technology in digital switchover

Read More 0) (288)

BALANCE

September 12, 2011
The Ace of Spades of Champagne

Read More 0) (727)

October 24, 2011

Film review: The Help

Read More 0) (93)

TALENT

October 24, 2011

Business Edu Aviad Goz: A true leader must
always set the direction - ADVERTORIAL

Read More 0) (31)

OPINION

October 24, 2011

Old City 2011. Did we reach the ceiling for rental
prices?

Read More 0) (@)

October 19, 2011

Wienerwald opens second restaurant in
Bucharest

Read More (0) (208)

INVESTMENTS

October 24, 2011

If the CAP fits: Romanian farmers await
European reforms

Read More 0) (83)

Calendar

02 REALTY 2011 — the Romanian Real Estate
Nov  Market Forum

3of4 24.10.2011 18:08



Romanian company \bla.ro tops Deloitte Technology Fast 50, breaks Po... http://business-review.ro/news/romanian-company-vola-ro-tops-deloitte...

03 Focus on Telecom
Nov

08 French Business Forum
Nov

30 Foreign Investors Forum
Nov

All events

Follow us on:

4 of 4 24.10.2011 18:08



